
{ I
Norman H. Bmgert€r

Governot

Dee C. Hansen
Ex€utive Director

Dianne R. Nielson, Ph.D.
Division Director

wltD Ftl,EState of lJtah
DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West Norlh Temple

3 Triad Center, Suite 350

salt Lake city, utah 841 80-1 203

801 -538-5340

n /c,t > /cc /

April 20, L992

To: Wayne Hedberg, Minerals Permit Supervisor

FROM: Steve Schneider, O&G Audit lr[anaget22;-
RE: 1991 Utelite Financial Statements

We have completed our review of the 1991 Utelite financial
statements. Two of the financial ratios are now below the
standards set at December 3L, 1988, however fixed assets and
tangible net worth are both improved. Net income did drop in 1991,
but it is much higher than 1988.

The attached memo from Keith Bradford contains the specific
financial ratio data for Utelite. Please call Keith or myself if
you have any further questions.
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